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Bull Market Runs through Autumn
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Source:

Ameco, http://tinyurl.com/AMECO11

Debt USA: debt of families USA. Source : Fed-
eral Reserve, Flow of funds, http://tinyurl.com/
FlowFund

Financial globalization: ratio of the external
claims to the world GDP. Source: Bichler, Shim-
shon and

Nitzan, Jonathan (2010), Imperialism and Fi-
nancialism. A Story of a Nexus, September,
http://bnarchives.yorku.ca/294/

Inequalities: part of the richest 1percent (8
countries). Source: Atkinson, Anthony, Piketty,
Thomas and Saez,

Emmanuel, Top Incomes In The Long Run Of
History, NBER Working Paper 15408, October
2009,

http://gesd.free.fr/aps2009.xls
Overconsumption USA: propension to consume
of families. Source: Bureau of Economic Analy-
sis

Profit share: part of profits in the value added (4

countries: USA, Germany, France, UK). Source:

Ameco,

http://tinyurl.com/AMECO11

Profit rate: average of 4 countries (USA, Ger-
many, France, UK). Source: Husson, Michel
(2010), “The

debate on the rate of profit”, International View-
Point n°426, July, http://hussonet.free.fr/debap-
roe.pdf

Stock Market: Dow Jones deflated by the im-
plicit price of the USA GDP, http://www.djaver-
ages.com/

Synthetic indicator: arithmetic average of the
other indicators.

USA Deficit: Trade deficit as percentage of
GDP. Source: Bureau of Economic Analysis
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1)Dockés, Pierre and Rosier, Bernard (1983),
Rythmes économiques. Crises et changement
social, une perspective

historique, Paris : La Découverte/Maspéro

2) Kondratiev, N.D. (1992), Les Grands Cycles
de la Conjoncture. Paris: Economica, edited by
Louis Fontvieille; (1998), The

Works of Nikolai D. Kondratiev, edited by War-
ren Samuels and Natalia Makasheva, London:
Pickering and Chatto

3) 4) Mandel, Ernest (1985), “Partially Inde-
pendent Variables and Internal Logic in Classi-
cal Marxist Economic Analysis”,

Social Sciences Information 14(3), http://gesd.
free.fr/mandel85.pdf ; (1995), Long Waves of
Capitalist Development.

A Marxist Interpretation, London: Verso.

5) For a panorama, see Loucga, Francisco
(1999), “Ernest Mandel and the Pulsation of
History” in Achcar, Gilbert (Ed.),

The Legacy of Ernest Mandel, London: Verso,
http://digamo.free.fr/loucapul.pdf; Freeman, C.
and Loug3, F. (2002),

As Time Goes By — From the Industrial Revo-
lution to the Information Revolution, Oxford:
Oxford University Press.
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Ameco, European Commission database, http://
tinyurl.com/AMECO11

Angus Maddison, Statistics on World Popula-
tion, GDP and Per Capita GDP, 2008,
http://gesd.free.frfamaddi.xls
Consumption/Wages: ratio of private consump-
tion/wages, USA + European Union at 15.
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